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BUDGET 2017 » FOREWORD

The five sectors that will throw up big business

opportunities because of the B;Lget
BY PROSENIT DATTA ‘

(T

HOUSING

The real ectate sector
also gets a push ||’”I |
|-|ru Budget outlay of
agriculturesallied T : '{:[I-‘U.E'In;:rﬁlrlﬁ:a
sectors and rural i .:..If-- Hsaded ~5,3 :

development / ' ﬁ;;‘?m} :1_.|__.Ia .'j-_. |r|E
OFEvious year

AGRICULTURE

11.6 %

rise in allocation for

INFRASTRUCTURE
The Budget proposes
to increase capital
expenditure by

10.7%
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BUDGET 2017 » AGRICULTURE

To this end. the Budget talks

Key Schemes And Their Allocations

: 2006/17RE |
MNREGA L 47409
Graen Revalution i 10,360
Pradhan Mantri Krishi SinchaiYojana | 5189
Pradhan Mantri Awas Yona (Rural) . 2083
Swachh Bharat Mission (Rural) 10500 |
National Rural Health Mission ‘19462 |
National Rural Livelibood Mission . 30001
Shyama Prasad Mukherjee Rurban Mission 300
Crop insurance scheme 13.240
Deen Dayal Upadhyaya Gram Jyoti Yojana | 3350

2017718 BE

in Terere Seurce Finance Visisey

about bringing one crore house-
hodds out of poverty and make
50,000 gram panchayats pov-
erty-free by 2019; il prombses to
build 15 lakh farm ponds under
105 VINREGA by 2017/18, Every
326 habitation with more than 100
people will have a road connec-

: % CHANGE

42l tion. The Pradhan Manitri
387 Awaas Yojana - Gramin, the
328 allocatlon for which has been
a8 increased from 11 5,000 crore in
2016/17 BE 1o ¥23,000 ¢crore in

50 2017718, has a target to bulkd
2333 one crore houses by 2019, All
3202 villages will be electrified by May
g 1, 2018, These are the targets,
437 But has there been a matching
increase In allocations?

EEEEEEESES

Fasal Bima Yojana useful: the target is to increase the
coverage from 30 per cent of the cropped area in 2016/17
to4{) per centin 2017/18 and 50 per centin 2018/19,

“A large budgetary allocation of 11.87 lakh crore to the
agriculture and rural sector, an increase of 24 per cent
over last vear, reflects continued commitment to the pro-
gress of farmers,” savs Raju Barwale, Managing Divector,
Maharashtra Hybrid Seeds Company Private Lid
(MAHYCO). His only complaint is that the seed sector did
nol gel attention. “Seed innovations need to be encouraged
and promoted &s seeds are and will continue to be a oritical
part of the strategy to double farmers’ income through
improved productivity,” he says.

The government wants to double the number of ¢-
mandis from the 250 National Agricultural Markets (e
NAM). Assistance up o %75 lakh will be provided to every
e-NAM market for building cleaning, grading and packag-
ing facilities, “The initiative to set up processing units will
reduce post-harvest losses,” says Sandeep Sabbarwal.
Group CEO. Schan Lal Commodity Management,

RURAL SECTOR
Inn 2019, when the nation celebrates the 150th birth an-

niversary of the father of the nation, Mahatma Gandhi, is |

ako the time when the Madi govern-
ment will complete its five-year term
and fisce general elections, Going by the
budgetary targets for rural India, the
majority of the country’s population
should see a missive transformation in
their fives, skill sets, health and hygiene
by then. At least that is the plan.

Aruna Rov and her coslition
of soclal organisations say the allocations hardly match
the ambitions. “We will end the year with close t0%1 3,482
crore pending MNREGA pavments and a budgetary alloca-
tion that has not kept pace with the last vear’s amount in
real terms.” she says,

The allocations to the much-publicised crop insurance
scheme fall in this categoey. The government his allocated
only 9,00 crore {32 per cent kess) for the scheme this
vear, “Our calculation is that ¥1 3,000 crore is the mini-
mum that vou will require in 2017/18," says Gulati.

Suill, industry is not complalning. “From carthmoving
and construction equipment industry’s perspective, we
have seen the roads and highway sector leading the mo-
mentum, However. for sustalnable growth, other sectors
needed attention, With this Budpet. the focus has broad-
ened, and now includes railways, agriculture and real es-
tate,” says Vipin Sondhi. Managing Director & CRO, J(B
India Ltd. The rural sector should provide business oppor-
tunities for agri-machinery firms, custom hiring entities,
warehouse infrastructure operators, and many others, in
the coming days. Higher rural eamings due to road, hous-
ing and pond construction projects will also attract fast
l moving consumer goods firms to the country's hinterlands.
Anil Ral Gupta, Chairman and Managing Director
‘ of consumer durables company

Havells India, savs the balanced and
inclusive Budget, with emphasis on

40 rural India and infrastructure, will

per cenl
Forded corver varneler cvvpes thint
e zoversnenal ioards b
frisaare ive 2 TN

boost consumption-led demand in the

cconomy.$
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