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BSE ties up with SLCM to
support commodities trade

PRESS TRUST OF INDIA |
New Delhi, May 9 T

LEADING STOCK EXCHANGE BSE on
Wednesday said it has entered into a pact
with Sohan Lal Commodity Management
(SLCM) for supporting its much-awaited
Jaunch of agri-commodities trading.

Under the agreement, SLCM will pro-
vide warehousing, assaying services and
crop management services to BSE for
storage of various food grains, pulsesand
otheragro based commaodities at various
places in India.

Besides, SLCM will carry out rating
exerciseat thewarehousesas peritsrating
system and make arrangements for the
display of commodity balances and price
information, as necessary.

The rating system will be recognised
for borrowing from the banks and other
lending institutions and it will act as a
yardstick for the purposes of trading and
delivery on commodity exchange.

“BSE intends to operate as commodity
exchange for facilitating online commod-
ity derivative market in Indiaand therefore
this MoU (memorandum of understand-
ing) with SLCM holds significant impor-

tance foravailing warehouse management
services for clearing and settlement of
trades executed on our commodity deriva- .
tive platform,” Sameer Patil, head of busi-
ness developmentat the exchange said.

Apart from providing its warehousing ,
orstorage facilities, SLCM will also provide
its platform — ‘Agri Reach’-— at various
locations as designated storage or delivery
centres of BSE. .

Further, the exchange will recognise
some of SLCM’s warehouses as BSE storage
ordelivery centresasapartof theagreement.

Thisarrangementwith SLCM s part of
BSE’s preparation to launch commodity
derivatives transactions from October 1.

“This tie up is synergistic for both the
organisations as it will not only support
BSEinits offering forits tradersbutitalso
gives a wider platform to SLCM for
enhancing its business.

“Efficient warehousing services along
with a smooth delivery of commodities are
essential for success of goods and com-
moditiestrading. SLCM takes pride thatour
system, including our platform such as Agri
Reach is fully equipped to support this ini-
tiative of BSE,” SLCM Group CEO Sandeep
Sabharwal said.
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Ahead of commodity tfading,
BSE tiesupwithSLCM

OUR BUREAU

New Delhi, May 9

BSE, which will launch agri-
commodities trading from
October this year, has signed
an agreement with New
Delhi-based warehouse ser-
vice provider Sohan Lal Com-
modity Management (SLCM)
for storage and assaying
services.

Under the agreement
signed on Wednesday, BSE
would designate some of
SLCM's warehouses as its stor-
age/delivery centre. SLCM cur-
rently manages around 2,800
warehouses with a total capa-
city of 650 million tonnes
across the country.

Besides, SLCM will offer rat-
ing expertise to grade com-
modities traded through BSE
and make arrangements for

the display of commodity bal-

ances and price information,
said a joint statement by BSE
and SLCM.

“The rating system will be
recognised for borrowing
from the banks and other
lending institutions, act as a
yardstick for trading and de-
livery on the commodity ex-
change,” it said.

Apart from its warehousing
facilities, SLCM will also
provide it proprietary sci-
entific storage and monitor-
ing service, Agri Reach, at
various designated centres of
BSE. :

This arrangement will help
BSE prepare for the launch of
commodity derivatives trans-
actions in its bourses, the
statement said.

BSE plans to operate as
commodity exchange for fa-
cilitating online commodity
derivative market in India
and, therefore, this, agree-
ment with SLCM holds signi-
ficant importance for avail-
ing warehouse management
services for clearing and set-
tlement of trades executed on
our commodity derivative
platform, said Sameer Patil,
head of business develop-
ment at BSE.

“The oldest stock exchange
in the country is launching
commodities derivative trad-
ing platform which will sup-
port BSE's offering to traders
and give a wider platform to
SLCM,” said the statement
quotingSLCM CEO Sandeep
Sabharwal.
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BSE ties up commodity warehousing and de

FC Bureau
Mumbai

GEARING up to launch
commodity derivatives
transactions on its plat-
form, the BSE has tied up
with Sohan Lal Commodity
Management (SLCM) for
supporting its agri-com-
modities trading.

SLCM will provide ware-
housing, assaving services,
crop management services
to the bourse in the storage
of various food grains, puls-
es and other agro-based
commodities at various
places, said a joint release
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by the two companies.

“This agreement with
SLCM is part of BSE's
preparation to launch com-
modity derivatives transac-
tions in its bourses,” the re-
lease said.

SLCM, a certified agri-
logistics group, has been
handling about 815 agricul-
ture commodities including
rice, wheat, pulses, mus-
tard and spices, across
India. It currently manages
a network of more than
2,782 warehouses and 19
cold storages pan-India.

Under the agreement
BSE will recognise some of
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SLCM’s warehouses as
BSE storage/delivery cen-
tres.

Sameer Patil, head-busi-
ness development, BSE,
said, “BSE’s intent is to op-
erate as commodity ex-
change for facilitating on-
line commodity derivative
market.”

Commenting on the
agreement, SLCM Group
CEO Sandeep Sabharwal
said, "Efficient warehous-
ing services along with a
smooth delivery of com-
modities are essential for
success of goods and com-
modities trading.”
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BSE ties up with
Sohan Lal

Leading stock exchange
BSE said it has entered
into a pact with Sohan
Lal Commodity
Management (SLCM)
for supporting its much-
awaited launch of agri-
commodities trading.
Under the agreement,
SLCM will provide
warehousing, assaying
services and crop
management services to
BSE for storage of
various food grains,
pulses and other agro-
based commodities.
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BSE ties-up with SLCM to support
commodities trade

Leading stock exchange BSE yesterday said-
it has entered into a pact with Sohan Lal
Commodity Management (SLCM) for
supporting its much-awaited launch of agri-
commodities trading. Under the agreement,
SLCM will provide warehousing, assaying
services and crop management services to
‘BSE for storage of various food grains,.
pulses and other agro based commodities at
various places in India. Besides, SLCM will
also carry out rating exercise at the -
warehouses as per its rating system and
make arrangements for the display of
commodity balances and price information,
as necessary. The rating system will be
recognised for borrowing from the banks :
and other lending institutions and it will act
as a yardstick for the purposes of trading
and delivery on commodity exchange.
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BSE ties-up with SLCM for supporting commodities trade
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BSE ties-up with SLCM for supporting commodities trade
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